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ANNEXURE-A

Name ofthe Bank ‘Wardha Zilla Parishad Employees(Urban)

Co-Operative Bank Ltd.Wardha
Head Office Address : Mahadevpura,Majid Chowk Wardha-442001
Date of Registration 03/02/1967T WDA/BNK/109
Date & Number of RBI Licence :20/02/1984 UBD/MH/378/P
Jurisdiction : Wardha
MNo.of Branches Including H.O. 8
Membership (Regular) 16232
Membership (Nominal) =12

Total 6244
Position As on 31 March 2023
(Rs.in Lakh)

Paidup shares capital 1066.76
Total Reserve &Funds 179738
Deposit Savings 3430.57

Fixed 8081.94

Sher 1245.27

Total Deposit 11757.78
Advance Secured 162.70

Unsecured{ Against Salary) 938().29

Total Advnace 9547 .99
Borrowing Nil
Total % of Priority Sector NLA.
Total % of Weaker Sector NLA.
Investment 4931.44
Gross NPA% 375
MNet NPA % 1.09
CRAR% 16.80
Audit Classification WA
Profit of the year 317,99
Total Staft 18
Working capital 15207.80

§osla it an e SR R

e PP IR T R R K s e 2 ¢, P



Hﬂfﬁvﬁmﬁwmtﬁmd-mﬁaﬁa

Details Regarding disclosure prescribed for UCB's

31-03-2022 [31-03-2023
] Capital to risk weight asset Ration(CRAR) 15.13 16.80
2 Movement of CRAR i.e.CRAR as on Balance Sheet date
for the current year vis- a-vis previous year 15.13 16.50
3 Investments
a | Book Value and face value of investments 2584.65 2584 65
b | Market Value of investments NA NA
¢ | Details of [ssuer composition of non-SLR investments and
Issuer Composition of NON SLR investments
Ni. [ssuer Amount | Extent of Below | Extent of | Extent of
investment grade] unrated | unlisted
Securities  |Securities | Securities
| 2 3 4 3 (]
| |PSUs NA
2 FIS NA
3 [Public Sector Banks NA
4 [Mutual Funds NA
5 |Other 0.13
| 6 |Provisions Held towards Depreciation] 0.13

Non Performing NON SLR investments

__ Particular | _Amount in Crore
Dpenmg Balance 013
Additions during the year since 1 st April | 0.00
Reduction during the above period 0.00
Closing Balance 0.13
Total Provisions held 0.13
4 Advance against real estate ,construction (123,72
Construction business,housing Lakh
5 Advances against shares & debentures NA
Advances to directors their relatives
& Companies/firms in which they are invested) NA
a | Fund based NA
b | Non-fund based{Guarantees,L/C.ctc NA
7 Cost of Deposities Average cost of depos | 5.46%
8 NPAs
a | Gross NPAS 26283
b| Net NPAs 1.09%
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31-03-2022 | 31-03-2023

RBI during the financial year 2022-2023 details as below.

(Amount in Bs.Lakh)

Current Year | Previous year
Opening Balance of Amount transfer to DEAF 5.94 I 845
| Add : Amount transter to DEAY during the year EE] | (1.539
| Less : Amount reimbursed by DEAF toward clain (.00 i 0.10
| Closing Balance of Amount Transfer to DEAF 9.82 I 8.94

9 | | Movement in NPAs i.e. Gross and net NPAs as on
Balance Sheet date for the current year vis-a-vis previous
vear,Net NPAs should be arrived at after deducting
provisions held Interest suspense account gic. N o
30641 262.83
156,12 101,58
10 Profitability
a| Interest income as a percentage of working funds 9.00
b| Non interest income as a percentage of workin funds (.61
¢| Operating profits as a percentage of working funds 1:37
d| Return of Assets }.17
¢ | Business{ Deposits+Advances)per emple 560.54
f| Profit per employee 5.47
11 Provisions made towards NPAs depreciation | Provisions made | Depreciation |standard
Standard Assets towards NPAs | On investment | Assets
161.25 50,00 40.10
31-03-2022 | 31-03-2023
12} | Movement in provisions (1.¢.Provisions as on balance
sheet date for the current yvear (e.g.March 31,2014
Vis-a-vis previous year (e.g.March 31,2013)
a| Towards NPAs 150.29 161.25
b| Towards depreciation on investments 50.00 50.00
¢| Towards Standard assets 36.10 40.10
13| | Foreign currency assets & Liabilities (if applicable) NA
14 | Payment of DICGC Insurance premium Date:19/10/2022
Amt 8.66 Lakh
15| | Penalty imposed by RB] NIL
16 | Restructed account NIL
Particular of Account Restructed ] .
Housing Loan | SME Debt, Restructing | Other
Standard | Wo.of Borrowers - ' - o
advance Amount Outstanding
| Sacrifice {diminution in the fair value
Sub No.ot Borrowers
Standard Amount Ouistanding :
| Sacrifice {(diminution in the fair value
Daubtful No.of Borrowers MNIL NIL NIL
Advance Amount Outstanding
Sacrifice (diminution in the fair value
Total No.of Borrowers
Amount Outstanding )
Sacrifice (diminution in the fair value
17 Fixed Assets-Valuation/Revaluation NIL |

Depositer education and awareness fund scheme -2014 DEAF )hiscloser as per RBI circular ref No.DEAF
CELL BC 114/30,01,002/2013/14 date 24 May 2014 bank has transfer ammount to DEAF Alc 18 with
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WARDHA ZILLA PARISHAD EMPLOYEES(URBAN)CO-OP.BANK LTD.WARDHA
HEAD OFFICE - Mahadcopura , Majjit chowk,Wardha- 442001
(Section 29 of Banking Regulation Act. 194%.as applicable to Co-operative Societies)

FROM A
BALANCE SHEET AS ON 31"MARCH 2023
Schedule As on As on
31.03.2023 31.03.2022

CAPITAL & LIABILITIES

Capital [ 10667579000 | 10316551500
 Reserve & Surplus 2 200537959.59 | 179850895.25

Deposits 3 1175777674.92 | 1197930382.56

Borrowing 4 0.00 0.00

Other liabilites & Provision 5 20099534648 322414133.67

Total 1773986770.99 | 1803360926.48

ASSETS

Cash & Balance with RBI 6 6270171.01 S906819.26

Balance with Banks & 7 62249892 79 62932649,92

Money at Call and Short Notice

Investment B 49449640470 | S07298072.70

Advance 9 954298821.55 032005612.95

Fixed Asscts 10 26251852.68 29274973.03

Other Assets 11 230419628.26 265942798.62

Total 1773986770.99 | 1803360926.48

Contingent 12 0.00 0.00

Liabilities/DEAF Account

Pravin Chavan Bhaskar Zade Ajay Kakde Sudesh Khobragade

CEO

Accountant

Director YVice Chairman

For Motwani &Co.

Chartered Accountants

Ravindra Rathod

Chairman
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WARDHA ZILLA PARISHAD EMPLOYEES(URBAN)CO-OP.BANK LTD.WARDHA
HEAD OFFICE - Mahadeopura , Majjit chowk,Wardha- 442001

(Section 29 of Banking Regulation Act.1949,as applicable to Co-operative Societies)

FROM B
FROM OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31"MARCH 2023
Schedule As on As on
31.03.2023 31.03.2022
1 INCOME
Interest earned 13 136819512.88 | 150771207.15
Other Income 14 9281803.43 8734319.02
Total 146101316.31 | 159505526.17
11 EXPENDITURE
Interest expended 15 6424037424 64464767.04
Operating expenses 16 61061378.00 7470313038
Provisions & Contigencies
Total 125301752.24 | 139167897.42
11 PROFIT / LOSS
Net profit for the year 20799564.07 20337628.75
IV APPROPRIATION
Transter to statutory reserve
Transfer to other reserve
(BDDR)
Transfer o Government
Transfer to Income Tax Paid
Proposed dividend 14% 14%
Balance carried over to 20799564.07 20337628.75

Balance Sheet

Pravin Chavan Bhaskar Zade Ajay Kakde Sudesh Khobragade

Accountant

CEO

Director

Vice Chairman

For Motwani &Co.
Chartered Accountants

Ravindra Rathod

Chairman
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SCHEDULE 1-CAPITAL

1.For Nationalised bank

capital {Fully owned by central Govt. )
I.For Banks Incorporated Outside Ind
11.For Other Banks

Authorised Capital( 150000 shares of
Rs. 1000 each)

Issued Capital{ 10667579 of Rs.

1000 each)

Total

Ason 31.03.2023

1a

150000000.00

106675790.00

106675790.00

Ason 31.03.2022

150000000.00

103165515.00

103165515.00

SCHEDULE 2 - RESERVES & SURPLLUS

1.5tatutoryReserve

Openinig Balance

Additions during the year
Deduction during the year
I1.Capital Reserve{Building Fund)
Opening Balance

Additions dunng the vear
Deductins during the year
IILRevenue &Other Reserve
Bad & doubtful Debt.Reserve
Opening Balance

Additions during the yvear
Deductions during the year
General Provision on standard Asset
Opening Balance

Additions during the vear
Deductions during the year
Investment Depreciation Reserve
Opening Balance

Addimons duning the year
Deductions during the year

Dead Stock Depreciation Reserve
Opening Balance

Addiunons dunng the yvear
Deductions during the year
Provision for WDCC investment
Opening Balance

Additions during the year
Deductions during the vear

Ason 31.03.2023

Ason 31.03.2022

S65T1796.11
50853924,75| 41802839.77
5717871 36| 005108498
0.00] 0.00
7492232.03
3659739.03 | 367162503
1832493.00| 4348354.00
0.00| 4360240.00
115674367.38
16124876.52
15028526.51 16844292.00
1096350.01 GO 1300000
0,01} 7830765.49
4010000.00
3610000010/ 350000000
000000, ()| [ T OO0
0.00| 0.00
3000000.00)
5000000.00 | 5000000.00
0.0} 0K
0.00] _ 0.00
| 784755466
1 RO20444 ()] 15982911.01]
2617193.63) 2946533.00
3699083.00 0.00
| 35903830.00
34501126.00| 31099731.00
1402704.00| 3401395.00
0,00 0.00

50853924.75

1659739.03 |

04999602, '.-’2
15028526.51 |

1610000.00

5000000.00

1892944401

34501126.00
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Other Reserve 36738106.20 2T930506.20
Opening Balance 27930506.20 17345514.50

Additions during the vear REST600.00 10584991.70

Deductions during the year 0,00 (.00

I'V-Balance in Profit &loss A/c 20799564.07 20337628.75
Profit During the year

Total (LILIILIV) 2(MN537959.59 1 T9850895.25

SCHEDULE 3 - DEPOSIT

A.1-Demand Deposit
(1} From Banks
(i1} From Others

As on 31.03.2023

As on 31.03.2022

Current A/C 1238708.78 61996834 |
[1.5aving Bank Deposit 2430568584.90 2011980558.55 |
1 ILTm Ui.i:l{:ltil! _ ROR193840.10 B10636882.94
IV.Recurring Deposit 116971 740.00 120822309.00
V.Other Deposit 631650114 4653163.73

Total Deposit

117577767492

1197930382.56 |

SCHEDULE 4 - BORROWINGS

I-Borrowings in India

| -Borrowings outside mndia
I1-Other bank

I1-Other Institution & Agencies
[l-Borrowings outside india
Total{L1I)

As on 31.03.2023

0.00
0.00
0.00
0.00
0.00
0.00

As on 31.03.2022 |
0.00 |
(.00 |
0.00]
0.00 |
0.00 |

0.00 |

SCHEDULE 5 - OTHER IIABILITIES AND PROVISIONS

1-Bill Payable

[-Inter Office Adjustmen(net)
I11-Interest accured
IV-Other(Including Provision)
Total{L.1T)

As on 31.03.2023

09144209.12
281851137.36
290995346.48

As on 31.03.2022

322414133.67

8401987.90
314012145.77

SCHEDULE 6 - CASH £BALANCE WITH RESERVE BANK OF INDILA

1-Cashin Handilncluding foreign currency note)

Il-Balance with Reserve
Bank of India

(I)-In Current Aic

(I} In Other Alc
Total(L1I)

As on 31.03.2023
6270171.01

627017101

As on 31.03.2022
‘i"ﬂlﬁﬂl‘l 26

S906819.26
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SCHEDULE 7 - BALANCES WITH BANKS & MONEY AT CALL &SHORT NOTICE

As on 31.03.2023

As on 31.03.2022

M.5.Co-op.Bank Mumbai
‘Wardha DCC Bank Wardha
Taluka Federation
djDebentures & Bonds
elSubsidiaries & Joint ventures
fi0Other(to be specified)

Total

[I-Investment outside [ndia
Total(1,11)

1000.00
1350000.00
2000.00

234678754.70
494496404.70

0.00
494496404.70

1000.00
1350000, 040
0.00

In India

I-Balance with Banks _ _ _
a)In current A/c . 61131444.97 G 1969881.90
b} In other deposit A/c 1118447 82 962768.02
11-Moeney at call & Short Notice 0.00 0.00
Total(LI1) 62249892.79 62932649.92

SCHEDULE 8 - INNESTMENTS
As on 31.03.2023 As on 31.03.2022

Investment In India

ajGovernment Securities 258464650.00 238465050.00
b)Other Approved Securities 0.00 0.00
¢} Shares 1353000.00 1351000.00

247482022.70
507298072.70

0.00
S07298072.70

SCHEDULE 9 - LOAN & ADVANCE

Investment In India

A 1Bl Purchased &
Discounted

11)Cash Credits,Overdraft &
Loan repayable on demand
ui) Term Loan

Total

B(1}5ecured by tangible Assets
(1i)Covered by bank/Govt.
(1) Unsecured
Total o
(C-1-Advnace in India
(1)Priority Sectors

ii)Public Sectors

1) Banks

1v }Others

Total

C-ll-Advance outside India
Total(C1&C2)

Total| A+B+C)

As on 31.03.2023

(.00

0.00)

95429882155
05429882155
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
000
954298821.55

As on 31.03.2022

0.00

0.00

93200561295
032005612.95
(.00
0.00
0.00
0.00
0.00
(.00
0.00
0.00
0.00
0.00
0.00
000
932005612.95
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SCHEDULE 10 - FIXED ASSET

1-PREMISES
At cost as on 3 1st march of the
preceding vear
Additions during the year
Deduction during the year
Depreciation to date
N1-Other Fixed Asset
(Including furniture &leturu
At cost as on31 st March of the
preceding year
Additions during the year
Deduction during the vear
Depreciation to date
Total 1&11

As on 31.03.2023

10675522.80 | 10675522.80

0.00 |

0,00 |
' 0.00
0.00
I R .
18599450.23 | 15576329.88
646844.00 | 0.00
3669964.35 | 0.00
' 0.00

| 26251852.64

As on 31.03.2022
6315282.80 | 10675522.80

A360240.00
(1,00

0.00
| ____0.00
14363576.01 | 18599450.23

423587422
(.00

29274973.03

SCHEDULE l[ - U THER ASSET

1-Inter-Office Adjustments
I1-Interest Accured

[11-Tax paid in advance/TDS
[V-5tatinery&Stamps
V-Non-banking assets acquired
VI-Others

Total

ey 25

on 31.03.2023

9144209.12
0.00
154128.10

. 0.00
1221121291.04
230419628.26

As on 31.03.2022 |

8401987.90
0.00
142935.00
0.00
257397875.72
265942798.62

SCHEDULE 12 - CONTINGENT LIAB

ILITIES

1-Claims against the bank not
as debt.

l1-Liabality for party paid
investment

111-Liability on account of
outstanding forward exchange
contract

1'V-Guarantees
V-Acceptance.endorsement
VI-Others ltiems

Total

As on 31.03.2023
0.00
0.00
0.00
0.00
0.00

0.00
0.00

As on 31.03.2012
0.00
0.00
0.00
0.00
0.00

0.00
0.00

SCHEDULE 13 - INTEREST EARNED

. As on 31.03.2023
1-Interest / discount on Advance 105797357 88
I1-Income on investmet 31022155.00
I1I-Interest on balance with Reserve
Bank of India& Other Inter bank Fund (.00
VI-Other {1.00)
Total 136819512.88

As on 31.03.2022
109993884.34
40777322 .81

0.00
0.00)
15077120715
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SCHEDULE 14 - OTHER INCOME

1-Commission Exchange &Brokerage
11-Profit on sale of investment
111-Profit on revaluation of investment
I'V-Profit on sale of land,building

& Other investment

V-Protit on Exchange transaction
VI-Income Entry by way of dividents
elc.

VII-Miscellaneous income

Total

As on 31.03.2023 |
000 |
0.00
0.00
0.00
0.00
0.00

(.00
9281803.43
9281803.43

As on 31.03.2022
0.00
0.00
0, H[}
0.00
0.00
0.00

0.00
8734319.02
8734319.02

SCHEDULE

15 - INTEREST EXPENDED

1-Interest on deposit

1-Interest on reserve Bank of India
/Inter Bank

[11-Other

Total

As on 31.03.2023
64240374.24

0.00
0.00
64240374.24

As on 31.03.2022
64464767.04

(.00
0.00
64464767.04

SCHEDULE

I-Payment to Employees
I1-Rent, Taxes & Lighting
ITI-Printing and Stationery
IV-Advertisement & Publicity
V-Depreciation on bank Property
VI-Director's fees, allowances and
Expenses

VII-Auditors fees and Expenses
VIII-Law charges

1X-Postage, Telephones
X-Repairs and Maintenances
Xl-Insurance

_XII-Other Expenditure

Total

16 - OPERATING EXPENSES

As on 31.03.2023 |
23039548.00
34641900
0.00
118040.00
2750844.00
77279.00

3000000.00
5000.00
34451.90
0.00
133538.00

31556258.10
61061378.00

As on 31.03.2022
16562591.00
475588.00

0,00

R6832.50
2946533.00
B70535.00

250000000
S6000.00
46370.04
64110.00

129497.00
51748553.84
74703130.38
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MJPMAND ASSOCIATES

CHARTERED ACCOUNTANTS(REGD)
NAGF’UH

AI.IDITUIH'S REFGHT Tﬂ THE MEMBEHE

(As required under section 30 of the banking Regulation Act, 1949 and uw/s 81 Rule 69
of The Maharashtra Co-operative societies Act 1960 & Rule 1961)

We have audited the attached Balance sheet of Wardha Zilla Parishad Employees
(Urban) Co-operative Bank Ltd,Wardha,Regd No.109 Ason 31 st March 2023 and also
the profit and Loss account for the year ended on that date in which are incorporated, the
returns of all the branches audited by us.

These financial statements are the reponsibility of the Bank's Management.Our
responsiblity is to express as opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards required that we plan & perform the audit the reasonable
assurance about the financial statements are free from material misstatement. An audit
includes examining,on a test basis.evidence supporting the amount & disclosures in
financial statements.An audit also includes assessing the accounting principles used &
significant estimates made by mangement as well as evaluating the overall financial
statements presentation.We believe that our audit provides a reasonable basis for our
opinion,

Further to our comments reffered above:

1} The Balance sheet and profit & Loss account have been drawn up in the forms set
out in Third schedule of the banking Regulation Act,1949 as near o as circumstances
admit.

2} We have obtained all the information and explanations, which to the best of our
knowledge & belief were necessary for the purposes of our audit and found them to be
satisfactory.

3) In our opinion, the bank has kept proper books of accounts as required by the
M.C.5. Act 1960 Rules and the By laws of the Bank, so for as appears from our examination
ofthe books.

4) The returns received from the branches of the bank have gencrally been found
adequate for the purpose of our audit.

5) The Balance sheet & Profit &Loss Account dealt with by this report are in
agreement with books of account and branch return’s,

6) Transactions of the bank, Which have come to our notice have been with the power
ofthe Bank.
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7) We further report that the Finanacial Statement referred to above, be read with the
reneral remarks in part "A","B" and "C"attached to this report.

%) We draw our attention to the following observations as set out in Part "A"in
(General Remarks,

(1) Due to improper classification of advances,the amount of non-performing
assets has been increased by Rs.6,43,228/- and interest thereon should be reversed and
addtional provision should be made{ Kindly refer main report & Annexure for the same)

ii)During the yvear a huge demand of approx Rs.26 Crores had been raised by the
Income Tax department for AY 2017-18 and the same has to be taken care of since the
demand had been raised under section 144 of the income tax Act 1961 and in the assessment
order itself it has been mentioned that the huge demand has been raised because of non-
compliance of the notice issued during the scrutiny assessment. The same thing has been
discussed indetail in the main Audit Report,

9) We report that in our opininon and to the best of our information according to the
explanations given to us, the said accounts subject to our remarks given in part "A","B"&
"C" attached to this report give a true and fair view :

i) Incase of Balance sheet of the statement of affairs of the bank as at 31 March 2023

&

ii) In case of Profit &Loss accounts of the profit of the bank as at the vear ended on
31/03/2023

1 ) After taking into accounts the directives of the Co-operative Department , We give
classification " A" to the bank for the year 2022-23

For,

M JPMAND ASSOCIATES
(Formerly known as MOTWANI & CO.) st
Chartered Accountants

S =

CA Sandeep Motwani
M.No.129106

Date 26/06/2023

UDIN : 23129106BGUTENS859
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AREAOFOPERATION

The area of operation of the Bank shall
be confined to the Wardha,
Hinghanghat, Arvi , Scloo Dol
Samudeapur, Karanpand Ashty lowms
where Panchavat Samiti Head Quearters
in wardha siusied from Maharashira
State. For any revision in this regard the

AREAOF OPERATION

The area of cperation of the
Bank shall be confined to the
Whole State of Maharashira
Jor any revision in this regard
the prior approval in writing of |
the reserve Bank OF India and
alsp the registenng  authonty

AREADOFOFERATION

The area of operation of fhe
Bank shall be confined to the
Whole State of Maharashira
Jor any revisaon in this regard
the prior approval in writing of]
the reserve Bank OF Indi and
also the registering authority
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Bank of Indin and also the registering

authority shall be necessary,
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