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3q |ELIGIBILITY OF BOARD OF DIRECTORS ELIGIBILITY OF ELIGIBILITY OF |9rdy e
To contest the election of board of directors the active member | BOARD OF DIRECTORS. |BOARD OFD[RE_CTORS- o

should comply following model criteria depending upon the size of | Those contesting for [Those contesting for| o opom oy
the bank.Sr.No. Bank category model shares amt Deposit. dircctorship in urban banks | dircctorship in urban banks
SrNo. Bank Category Models of shares Amt.Model Amo.Deposit should have been members for shm_:]fl have ben?n mc!nbers for e W
1 Upto 100Cr. 5000 and 25000 a minimum period of two years 4 minimum period of two years NUTEE,
2. 10010500Cr. 10000 and 50000 similarly.members contesting | similarly . members contesting
3 More than 500 Cr. 15000 and 100000 for election to the Board should | for election to the board should
have had a minimum deposit of | have had a minimum deposit of
any type of Rs.500 in the urban | any type of Rs.500 inthe urban
bank concerned for a minimum | bank concerned for a minimum
period of two years |period of two years
continuously. continuously.
4% | LINKING OF SHARE HOLDING WITH LOAN LIMIT LINKING OF SHARE |LINKING OF SHARE w Rered
a) 7.5% of the borrowing of such borrowings are unsecured basis. HOLDING WITH LOAN | HOLDING WITH LOAN El%b?ﬂ
LIMIT LIMIT. aurofied)
a) 5% of the borrowings .If the | a) 5% of the borrowings .If the | sy ?fﬂ'[
borrowings are on unsecured |borrowings are on unsecured RO
basis. basis.
&g AMENDMENTTO BYE-LAWS ) Ai’l}" _Fld(!lltiﬂn ilI'J'ICI'_lleI_Cﬂl C) Any addition amendment
C) Any addition amendmen t,alternation or rescission | alternation or rescission falternation or rescission W?ﬁzf fRered
resolved upon at such meeting shall take effect from the | F6501ved upon at such meeting | resolved upon at such meeting | ez
date of receipt of the Registrar's approval in writin shall talce effect frons the dateof. |ghall takeéffoce from the dateof | mrofind
P gistrars approvati mg. receipt of the NOC of Reserve | receipt of the NOC of Reserve
bank of india and Registrar's |bank of india and Registrar's 3! EFf'ﬁT
approval in writing. approval in Writiug, TNUTEE,
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ANNEXURE-A

Name of the Bank :Wardha Zilla Parishad Employees(Urban)
Co-Operative Bank Ltd.Wardha
Head Office Address : Mahadevpura,Majid Chowk Wardha-442001
Date of Registration :03/02/1967 WDA/BNK/109
Date & Number of RBI Licence :20/02/1984 UBD/MH/378/P
Jurisdiction : Wardha
No.of Branches Including H.O. :8
Membership (Regular) 14586
Membership (Nominal) 49
Total 14635
Position As on 31 March 2025
(Rs.in Lakh)
Paidup shares capital 999.47
Total Reserve &Funds 2609.99
Deposit Savings 2477.02
Fixed 10308.25
Other 95.06
Total Deposit 12880.33
Advance Secured
Unsecured(Against Salary)
Total Advnace 9858.48
Borrowing Nil
Total % of Priority Sector N.A.
Total % of Weaker Sector N.A.
Investment 5035.59
Gross NPA% 8.25
Net NPA % 0.45
CRAR% 18.69
Audit Classification "A"
Profit of the year 201.2
Total Staff 34
Working capital 16690.99
R e, T e e R e e
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Details Regarding disclosure prescribed for UCB's

31-03-2024 |31-03-2025
1 Capital to risk weight asset Ration(CRAR) 18.22 18.69
2 Movement of CRAR i.e.CRAR as on Balance Sheet date
for the current year vis- a-vis previous year 18.22 18.69
3 Investments
a| Book Value and face value of investments 2491.56 2406.35
b | Market Value of investments NA NA
¢ | Details of Issuer composition of non-SLR investments and

Issuer Composition of NON SLR investments

Na. [ssuer Amount | Extent of Below | Extent of | Extent of
investment grade| unrated | unlisted
Securities Securities | Securities
1 2 3 4 5 6
1 [PSUs NA
2 |FIS NA
3 |Public Sector Banks NA
4 |Mutual Funds NA
5 |Other 0.13
6 |Provisions Held towards Depreciation| 0.13
Non Performing NON SLR investments
Particular Amount in Crore
Opening Balance 0.13
Additions during the year since | st April | 0.00
Reduction during the above period 0.00
Closing Balance 0.13
Total Provisions held 0.13
4 Advance against real estate ,construction [880.78
Construction business,housing Lakh
5 Advances against shares & debentures NA
Advances to directors their relatives
6 Companies/firms in which they are invested] NA
a | Fund based NA
b | Non-fund based(Guarantees,L/C.etc NA
7 Cost of Deposities Average cost of depos | 5.1%
8 NPAs
a | Gross NPAS
b| Net NPAs
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31-03-2024 31-03-2025
9 Movement in NPAs i.e. gross and net NPAs on Balance
year Vis-vis previous year.Net NPAs should be arrived at
after deducting provisions held interest suspense account etd. 938.28
938.28 -125.25
813.03
10 Profitability
a| Interest income as a percentage of working funds 8.09
b| Non interest income as a percentage of workin funds 0.66
¢ | Operating profits as a percentage of working funds 1.03
d| Return of Assets 1.03
e | Business(Deposits+Advances)per emple 668.79
f| Profit per employee 5.92
11| | Provisions made towards NPAs depreciation | Provisions made | Depreciation |standard
Standard Assets towards NPAs | On investment | Assets
769.05 50.00 40.10
31-03-2024 | 31-03-2025
12| | Movement in provisions (i.e.Provisions as on balance
sheet date for the current year (e.g.March 31,2014
Vis-a-vis previous vear (e.g.March 31,2013)
a| Towards NPAs 769.05 769.05
b| Towards depreciation on investments 50.00 50.00
¢| Towards Standard assets 40.10 40.10
13| | Foreign currency assets & Liabilities (if applicable) NA
14{ | Payment of DICGC Insurance premium Date:31/03/2025
15| | Penalty imposed by RBI NIL
16, | Restructed account NIL
Particular of Account Restructed
Housing Loan | SME Debt.Restructing | Other
Standard No.of Borrowers
advance Amount Outstanding
Sacrifice (diminution in the fair value
Sub No.of Borrowers
Standard zé&mqtf{nt C{)él_tst_andti_ng b
acrifice (diminution in the fair va
Doubtful Nocot l%orrowers ' . . NIL NIL NIL
Advance Amount Outstanding
Sacrifice (diminution in the fair value
Total No.of Borrowers
Amount Outstanding
Sacrifice (diminution in the fair value
17 Fixed Assets-Valuation/Revaluation NIL |
Depositer education and awareness fund scheme -2014(DEAF)discloser as per RBI circular ref No.DEAF
CELL BC 114/30.01.002/2013/14 date 24 May 2014 bank has transfer ammount to DEAF A/c 18 with
RBI during the financial year 2024-2025 details as below.
(Amount in Rs.Lakh)
Current Year | Previous year
Opening Balance of Amount transfer to DEAF 9.82 9.82
Add : Amount transfer to DEAF during the year 0.00
Less : Amount reimbursed by DEAF toward clain 0.00
Closmg Balance of Amount Transfer to DEAF 9.82
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WARDHA ZILLA PARISHAD EMPLOYEES(URBAN)CO-OP.BANK LTD.WARDHA
HEAD OFFICE - Mahadeopura , Majjit chowk,Wardha- 442001
(Section 29 of Banking Regulation Act.1949,as applicable to Co-operative Societies)
FROM A
BALANCE SHEET AS ON 3I""MARCH 2025
Particular Schedule As on As on
31.03.2025 31.03.2024
CAPITAL & LIABILITIES
Capital 1 99947120.00 100540540.00
Reserve & Surplus 2 281118936.77 261250978.91
Minority Interest 2A 0.00 0.00
Deposits 3 1288033036.17 1223460783.22
Borrowing 4 0.00 0.00
Other liabilites & Provision 288195682.15 212939868.82
Total 1957294775.09 1798192170.95
ASSETS
Cash & Balance with RBI 6 6441276.39 8360031.00
Balance with Banks & ] 100651976.15 63168245.30
Investment 8 503558613.33 446200206.33
Advance 9 985848908.56 1007836881.30
Fixed Assets 10 28765549.28 26263172.68
Other Assets 11 332028451.38 246363634.34
Goodwill on Consolidation 0.00 0.00
Total 1957294775.09 1798192170.95
Contingent Liabilities 12 982171.00 982171.00
Bill for Collection 0.00 0.00
Priyanka Ramteke Harshad Hiwse Ramdas Khekare = Mohan Kumbhare
Accountant CEO Vice Chairman Chairman
For Sanjay Chindaliya & Co.
Chartered Accountants
Rty Mmamm e o B



WARDHA ZILLA PARISHAD EMPLOYEES(URBAN)CO-OP.BANK LTD.WARDHA

HEAD OFFICE - Mahadeopura , Majjit chowk,Wardha- 442001
(Section 29 of Banking Regulation Act.1949,as applicable to Co-operative Societies)
FROM B
FROM OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2025
Particulars Schedule As on As on
1 INCOME 31.03.2025 31.03.2024
Interest earned 13 135011587.21 | 134218496.10
Other Income 14 11093707.79 12091723.42
Total 146105295.00 146310219.52
IT EXPENDITURE
Interest expended 15 65704650.01 71963732.39
Operating expenses 16 60280644.28 55931131.51
Provisions & Contigencies
Total 125985294.29 | 127894863.90
TOTAL
Share of Earning/Loss in Associates
Consolidated Net profit/(Loss)for the year before
deducing minorities interest
Less : Minorities Interest
Consolidated profit (Loss) for the year 20120000.71 18415355.62
attributed to the group
IV APPROPRIATION
Transfer to statutory reserve
Transfer to other reserve
Transfer to Government /Proposed dividend 14% 12%
Balance carried over to consolidated balance sheet 20120000.71 18415355.62
Total 146105295.00 | 146310219.00

Earning per Share

Harshad Hiwse
CEO

Priyanka Ramteke
Accountant

Ramdas Khekare
Vice Chairman

For Sanjay Chindaliya & Co.
Chartered Accountants

Mohan Kumbhare

Chairman
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SCHEDULE 1-CAPITAL

Particulars

As on 31.03.2025

As on 31.03.2024

1.Authorised Capital
(150000 Shares of Rs.1000/-each)

150000000.00

150000000.00

Il.Issued Capital
(150000 shares of Rs.1000/-each)

99947120.00

100540540.00

I11.Subscribed Capital
Shares of Rs........ each)

Less Calls unpaid

Add : Forteified Shares

Total

99947120.00

100540540.00

SCHEDULE 2 - RESERVES & SURPLUS

Particular As on 31.03.2025 Ason 31.03.2024
1.StatutoryReserve 67232847.63 62113076.88
Capital Reserves 9250436.03 8366798.03
Other Reserves(Specifiy Nature)

Revenue and Other Reserve 184515652.40 172355748.38
I1.Bad &Doubtful Debt.Reserve 76904567.52 76904567.52
Opening Balance 76904567.52 16124876.52
Additions during the year 0.00 62027843.00
Deductins during the year 0.00 1248152.00
I11.General Provisions on 4010000.00 4010000.00
Opening Balance 4010000.00
Additions during the year 0.00 4010000.00
Deductions during the year 0.00 0.00
Investment Depreciation Reserve 5000000.00 0.00 5000000.00
Opening Balance 5000000.00
Additions during the year 0.00 5000000.00
Deductions during the year 0.00 0.00
Dead Stock Depreciation Reserve 22540490.66 0.00 | 20265086.66
Opening Balance 20265086.66
Additions during the year 2275404.00 17847554.66
Deductions during the year 0.00 2417532.00
Provision for WDCC investment 38799144.00 0.00 | 36831522.00
Opening Balance 36831522.00
Additions during the year 1967622.00 35903830.00
Deductions during the year 0.00 927692.00
Other Reserve 37261450.22 0.00 | 29344572.20
Opening Balance 29344575.20 36788106.20
Additions during the year 7916878.02 0.00
Deductions during the year 0.00 7443534.00
IV-Balance in Profit &loss A/c 20120000.71 18415355.62
Total 281118936.77
R b e et T T R034-R6 Ly s e R e
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SCHEDULE 2A -Minority Interest

As on 31.03.2025
(Current Year)

As on 31.03.2024
(Previous Year)

Minority interest at the date on which the parent-subsidiary

relationship came into existence

Subsequent increase/decrease

Minority interest on the date of balance sheet

SCHEDULE 3 - DEPOSIT

As on 31.03.2025

As on 31.03.2024

A.1-Demand Deposit

(1) From Banks

(i1) From Others

II.Saving Bank Deposit

249458376.17

248747521.75

I11.Term Deposit

(i)From banks

(ii))From Others 1038574660.00 974713261.47
Total(1,I1,and III) 1288033036.17 1223460783.22

B(1)Deposits of branches in India

(i)Deposits of branches outside India

Total (i and ii)

1. Includes deposits of Indian branches of subsidiaries
2. Includes deposits of foreign branches of subsidiaries

SCHEDULE 4 - BORROWINGS

1-Borrowings in India

(i)Reserve Bank of India

(ii)Other bank

(iii)Other Institution & Agencies
II-Borrowings outside india
Total(I,II)

Secured borrowings include in I and |

As on 31.03.2025 As on 31.03.2024
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
I abovg

SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

As on 31.03.2025

As on 31.03.2024

1-Bill Payable

II-Inter Office Adjustmen(net)

II1-Interest accured

17609623.87

14450381.64

[V-Deferred Tax Liabilities

[V-Other(Including Provision)

270586058.28

198489487.18

Total(LI1)

288195682.15

212939868.82

Vo T g B L BB SR L L
e e e R

T AT R030-38 AN e

%




SCHEDULE 6 - CASH &BALANCE WITH RESERVE BANK OF INDIA

1-Cashin Hand(Including foreign currency note)
[I-Balance with Reserve Bank of India

(I)-In Current A/c

(IT) In Other A/c

Total(1,IT)

As on 31.03.2025
6441276.39

6441276.39

As on 31.03.2024
8360031.00

8360031.00

SCHEDULE 7 - BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE

As on 31.03.2025 As on 31.03.2024

i.In India

[-Balance with Banks

a)In current A/c 10029745.71 61886377.26
b) In other deposit A/c 62230.44 1281868.04
II-Money at call & Short Notice 0.00 0.00
a)With Banks 0.00 0.00
b) With Other Institutions 100651976.15 63168245.30
Total(LII) 0.00 0.00
I1. Outside India 0.00 0.00
1) In Current Account 0.00 0.00
i1)In Other Deposit Accounts 0.00 0.00
iii)) Money at call and Short Notice 0.00 0.00
Total (i,ii and iii) 0.00 0.00
Grand Total (1&II) 100651976.15 63168245.30

SCHEDULE 8 - INVESTMENTS

As on 31.03.2025 As on 31.03.2024
Investment In India
1)Government Securities 240634550.00 249156150.00
11)Other Approved Securities 0.00 0.00
ii1) Shares 1353000.00 1353000.00
iv)Debentures and Bonds 0.00 0.00
v)Associates 0.00 0.00
vi)Others(to be specified) 261571063.33 195691056.33
Total 503558613.33 446200206.33
I1.Investements outside india In 0.00
1)Government Securities 0.00 0.00
i1)Associates 0.00 0.00
ii1) Other Investments (to be specified) 0.00 0.00
Total 0.00 0.00
Grand Total (I&IT) 503558613.33 446200206.33
II1-Investment in India 0.00 0.00
1)Gross Value of Investments 0.00 0.00
ii) Aggregate of provisions for depreciation 0.00 0.00
iii)Net investment 0.00 0.00
IV-Investment outside India 0.00 0.00
i) Gross value of Investments 0.00 0.00
ii)Aggregate of provisions for depreciation 0.00 0.00
i11) Net Investment 0.00 0.00
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SCHEDULE 9 - ADVANCE
Particulars As on 31.03.2025 As on 31.03.2024

A)(1)Bill Purchased & Discounted 0.00 0.00
11)Cash Credits,Overdraft & Loan
repayable on demand 0.00 0.00
iii)Term Loan 985848908.60 1007836881.30
Total (i,ii&iii) 985848908.60 1007836881.30
B(i)Secured by tangible Assets(Includes
advances against book debts) 0.00 0.00
(i1)Covered by bank/Govt. Guarantees 0.00 0.00
(111)Unsecured 0.00 0.00
Total (i,ii&iii) 0.00 0.00
C-II-Advnace outside India 0.00 0.00
(1)Due from banks 0.00 0.00
i1)Due from Others 0.00 0.00

a) Bills purchased and discounted 0.00 0.00

b) Syndicated loans 0.00 0.00

b) Others 0.00 0.00
Total (1 and 1) 00.0 00.0
Total(1&2) 0.00 0.00
Grand Total(C 1+C 2) 985848908.60 1007836881.30

SCHEDULE 10 - FIXED ASSET
Particulars As on 31.03.2025 As on 31.03.2024

1-PREMISES
At cost as on 31st march of the preceding year 10675522.80 10675522.80
Additions during the year 0.00 0.00
Deduction during the year 0.00 0.00
Depreciation to date 0.00 0.00
IA-Premises under construction 0.00 0.00
[1-Other Fixed Asset (Including furniture &Fixture
At cost (as on31 st March of the preceding year) 15587649.88 15587649.88
Additions during the year 2502376.60 11320.00
Deduction during the year 0.00 0.00
Depreciation to date
ITA-Leased Assets 0.00 0.00
At cost as on 31 st March of the Preceding year 0.00 0.00
Additions during the year including adjustments 0.00 0.00
Deductions during the year including provisions 0.00 0.00
Depreciation to date 0.00 0.00
Total (ILIAIT &11A) 28765549.28 26263172.68
[1I-Capital Work in Progress (Including leased 0.00 0.00
Assets)net of provisions 0.00 0.00
Total (I, IA,ILIIA and III) 0.00 0.00
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SCHEDULE 11 - OTHER ASSET

As on 31.03.2025

As on 31.03.2024

1-Inter-Office Adjustments(Net)

II-Interest Accured

17609623.87

14450381.64

[1I-Tax paid in advance/TDS 60415211.00 60407212.00
[V-Statinery&Stamps 192782.91 234360.90
V-Non-banking assets acquired in Satisfaction of claims 0.00 0.00
VI-Deferred of Tax assets 0.00 0.00
VII-Others 253810833.60 171271679.80
Total 332028451.38 246363634.34

SCHEDULE 12 - CONTINGENT LIABILITIES

As on 31.03.2025 | As on 31.03.2024
1-Claims against the bank not as debt. 0.00 0.00
II-Liability for party paid investment 0.00 0.00
II1-Liability on account of outstanding forward exchange
contract 0.00 0.00
[V-Guarantees given on behalf of constituents
a) In India 0.00 0.00
b) Outside India 0.00 0.00
V-Acceptance,endorsement and Other obligations 0.00 0.00
VI-Other Items for which the bank is contingently liable 0.00 0.00
Total 982171.00 982171.00
SCHEDULE 13 - INTEREST EARNED
As on 31.03.2025 As on 31.03.2024
1-Interest / discount on Advances/Bills 105599218.61 105778696.50
[I-Income on investmets(Including dividend) 29412368.60 28439799.60
[II-Interest on balance with Reserve Bank of 0.00 0.00
India&Other Inter bank Fund
VI-Other 0.00 0.00
Total 135011587.21 134218496.10
SCHEDULE 14 - OTHER INCOME
As on 31.03.2025 As on 31.03.2024
1-Commission ,Exchange &Brokerage 0.00 0.00
II-Profit on sale of Land , buildings and other assets 0.00 0.00
less on sale of land , buildings and other assets
[1I-Profit on exchange transactions less :Loss on 0.00 0.00
exchange transactions
I'V-Profit on sale of Investments(net)Less : Loss on 0.00 0.00
sell of investments
V-Profit on revaluation of investments less :Loss on 0.00 0.00
revaluation of investments
VI-a)Lease finance income 0.00 0.00
b) Lease management fee 0.00 0.00
c¢) Overdue charges 0.00 0.00
d) Interest on lease rent receivables 0.00 0.00
VII-Miscellaneous income 11093707.79 12091723.42
Total 11093707.79 12091723.42
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SCHEDULE 15 - INTEREST EXPENDED

As on 31.03.2025 | As on 31.03.2024
1-Interest on deposit 65704650.01 71963732.39
[I-Interest on reserve Bank of India /Inter Bank borrowings 0.00 0.00
IT11-Other 0.00 0.00
Total 65704650.01 71963732.39

SCHEDULE 16 - OPERATING EXPENSES

As on 31.03.2025 | As on 31.03.2024

I-Payment to and provisions for Employees 25653571.00 24434329.00
II-Rent, Taxes & Lighting 521833.00 781474.00
[1I-Printing and Stationery 0.00 0.00
IV-Advertisement & Publicity 101620.00 88178.00
V-a)Depreciation on bank's Property Other than 2275404.00 2415032.00
leased Assets

b) Depreciation on Leased Assets 0.00 0.00
VI-Director's fees, allowances and Expenses 674312.00 542508.00
VII-Auditors fees and Expenses(Including branch 0.00 0.00
auditors fees and expenses)
VIII-Law charges 1500.00 75000.00
IX-Postage, Telegrams , Telephones etc. 37548.00 28410.00
X-Repairs and Maintenances 0.00 0.00
XI-Insurance 146606.00 209694.00
XII-Amortisation of Goodwill , If any 0.00 0.00
XIII-Other Expenditure 30868250.28 27356506.51
Total 60280644.28 55931131.51

Priyanka Ramteke Harshad Hiwse Ramdas Khekare = Mohan Kumbhare

Accountant CEO Vice Chairman Chairman

For Sanjay Chindaliya & Co.
Chartered Accountants
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SANJAY CHINDALIYA AND COMPANY

CHARTERED ACCOUNTANTS(REGD)

NAGPUR
O e e D e e e e
INDEPENDENT AUDITORS REPORT

To,
The Members,
The Wardha Zilla Parishad Employees (Urban)Co-Op Bank Ltd,Wardha

Report on Financial Statements
1. We have audited the accompanying financial statement of The Wardha Zilla Parishad
Employees (Urban) Co-operative Bank Ltd,Wardha, Asat31 March 2025 ,Which comprise the
Balance sheet as at 31 March 2025 and the profit and Loss Account , for the year then ended, and a
summary of significant accounting policies and other explanatory information. The returns and
reports of 7 branches audited by us are incorporated in these financial statements .
Management's Responsibility for the financial Statements.
2. Management is responsible for the preparation of these financial statement that give a true and
fair view of the financial position, financial performance and cash flow of the bank in accordance
with Banking Regulation Act 1949 (as applicable to Co-operative societies) , the guideline issued by
the reserve Bank of India and the guideline issued by the National Bank for Agricultural and Rural
Development , the Registrar of cooperative societies , Maharashtra , The Maharashtra Co-operative
Societies Act 1960 , and the Maharashtra Cooperatlve Societies Rules 1961 ,(as applicable) and
generally accepted accountmg, principles in india so far as applicable to the Bank. This responsibility
includes design , implementation and maintenance of internal control relevant to the preparation of' the
financial statements that are free from material misstatement , whether due to fraud or error.
Auditor's Responsibility
1.  Ourresponsibility is to express as opinion on these financial statements based on our audit. We
conducted our audit in accordance with standards on Auditing issued by the institute of Chartered
Accountants of India . Those Standards require that we comply with ethical requirement and plan and
perform the audit to obtain reasonable assurance about whether the financial statement are free from
material misstatements.
2. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgement ,
including the assessment of risk of material,
3. Misstatement of the financial statements , whether due to fraud or error. In making those risk
assessments, the auditors considers internal control relevant to the Banks preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances , but not for the purpose of expressing an opinion of effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management , as well as evaluating the overall
presentation of the financial statements.
4.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.
5. We have conducted the audit by using various techniques of online & Offline auditing and
sampling basis used during test check. We have also received the management representation letter
wherever necessary.Using such techniques we have ensured reasonable assurance that the information
/ record / Statement provide to us are free from material misstatement and adhere to the relevant
standards.
Basis of Qualified opinion
6. Thebank do not adhere to Accounting Standards (AS) prescribed as mandatory by the institute of
Chartered Accountants of India , Specifically few of the As might impact net profit such as As 15 .,
Employees benefits as the no actual valuations regarding leave encashment provision is obtained by
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the bank , and payment of Rs.831499/-was made during the year. Since we are not in positions to
assess whether there is over statement or understatement of the net profit due to not following
Accounting standards , our opinion is qualified.

Opinion

7.  In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified opinion paragraph above, the
financial statement together with the Notes there-on and comments given in part A, B & C of audit
report, give the information required by the Banking Regulation Act , 1949 (as applicable to co-
operative societies), The Maharashtra Co-operative societies Act , 1961 and guideline issued by
Reserve Bank of India and Registrar of Cooperative societies in the manner so required and give a true
and fair view inconfirmity with the accounting principles generally accepted in India :(a) In the case of
the Balance sheet , of state of affairs of the Bank as 31 st march 2023.(b) in the case of the profit and
Loss Account, of the profit/ Loss for the year ended on that date , and

Report on Other legal & Regulatory Requirements

8.  The Balance sheet and the Profit and Loss Account have been drawn up in forms "A" and "B"
respectively of the Third schedule to the Banking Regulation Act ,1949 and provisions of the
Maharashtra Co-operative societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961.
10. Wereport that:

a) We have obtained all the information and explanations , Which of the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory.

b) Inouropinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have beenreceived from the brances / offices.

¢) Thetransactions of the Bank which have come to our notice are with in the powers of the Banks.
d) The Balance sheet and profit and Loss Account dealt with by this report , are in aggrement with
the books of account and the returns.

e) The accounting standards adopted by the Banks are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

11. As per the information and explanations given to us and based on our examinations of the books
of account and other records, We have not come accross material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

12. Inouropinion,except following Accounting standards (AS)

a. As 3 regarding disclosure of cash flows from Investing activities, Financing Activites and
Operations Activities seperately.

As 5 Net profit or loss for the period , prior period items and changes in Accounting policies .
As9regarding Revenue Recognition.

As 10 property , Plant and Equipment

As 15 Employee Benefits

As 17 regarding segment Reporting.

As 18 Related Party Disclosures.

As 22, Regarding disclosure of Regarding Taxes on Income.

As 29 Provisions , Contingent Liabilites and Coningent Assets.

The Balance sheet, the proﬁt and Loss Account comply with the applicable accounting standards.

13. We further report that for the year under audit , the bank has been awarded " A" Classification.
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FOR SANJAY CHINDALIYA & CO.
Place : Nagpul" CHARTERED ACCOUNTANTS,
FRN 114779W
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M.No.622382
UDIN : 25622382BMOGQF2977
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